
THE

| Organization
THROUGH CAREFUL STUDY

of the public utility invest-
![ nicnt field believes it ia

abreast of the times in public
iitility financial matters,

j With a knowledge of many
situations in different locali-

| ties it brings information to a

public utility managementI that should be helpful to it.

This, combined with the
ability to market bonds and
stocks, is the service it offer*
competent public utility man¬
agements.
We inviir. you to discuss your
Financial Problem with us.

John Nickerson, Jr.
II 61 Broadway New York

COMPARE
THE STATE OF MIND

of the Investor
who has lost all
in recent failure*

.and.
of the investor
whoowns aHome
Title Guaranteed
mortgage yielding
a sure income of

53^%.
Particulars on Request

HOME TITLE
INSURANCE COMPANY
Capital and Surplus Over $1^04000
St WUlottghbyStreet,Brooklyn

Qtak J'TTf'T

E*bM*hmd 1888

Harris & Fuller
MEMBERS

rk* Totk Stock Exchange
! New Coffer »r.d Sugar Exchaa«i

I20 Broadway
NEW YORK

Union Truat Building
BALTIMORE, MD.

ComnvMM Aiawm Aaaeptcd
ONLY om fopcr intrcxJuctkmi

New York Mutual Gas
Standard Gas Light
J.K.Rice,Jr.&Co.
Phones <000 to 4010 John. 30 Wall St.. N, T.

Amer. Lt. & Traction
Stock

Amer. Lt. & Traction
IVje 1DM

H. F. McConneil & Co.
V*r brrn .Vfii' York Stork Firhanp«
M R'wuv. >. V. Tel. Howl. Or.

Roosevelt & $on,
FOUNDED 1797

Seasoned Investments
30 Pine St. New York

New Orleans Gt. North.
1st 5s 1955

Wolff&Stanley[Tel. Rector 2920 72 Trinity Fl.

A Stone &Webster
Incorporated

Investment Securities
120 Broadway, New York

BOSTON CHICAGO

TO Tin: HOLDERS OK
ORACK -TK*M'»llir COMPACT

Murlnr Equipment I ir*t Mnrt«i»i;e J*ix Per
Cent. "vriHl !><>ld Horn'*.

Notice I* hereby given th'tt ai-nlcd propo¬
sals will ho received unill tltrw o'clock P. M..
011 Thursday, Munh IHh, for the sale
to the undersigned of bonds In ar\y amount
tip to an (*K<~"Kate « mount of Klve Hundred
Thousand Dollar* <|."0O,000) of any aerlea
Issued under First MoriEane of Orace Steam¬
ship ''"nipany to The National City Bank of
New York, h* Trustee. dated December lat.
ll'lO. The rlaht li reserved to reject any or
all hid*. Payment for accepted bids will be
made on surrender and transfer of bond*
nt the office of the Trustee on MmcJi lOrh.
1!>22. Proposals should be addressed to "W.
n. Orace A t:o.'» Hank, llond Department.
7 Hanover Squar", New York City."
Daisrt N»w York. March 15. 1!»22.

UUACK HTKAMSHit* COMPANY,By MAURICE BOUVIKIl, Prealdent.

TO HI IM> XKW Oil, I.IKE.
Wabiiinotos, llari'li 6..The Oa-'ige

Railway Cianpary *«* Riven to-day by
tha Interstate Comnierco Commission
permission to build a new lino frotti
Korakcr, OUI«., a distance of about ten
miles, to a new oil field opened tin on
territory occupied by the Osage Indian*
The coat of the lln« ia estimated at
9229,190.

WaalwaHfc February fialei,
TTie F. AV. Wool worth Compa ny>

anlos In February were It0.opr,irs6
against fP.HJ.WS In February, I'JiX, ar
tnrreaso of tKSJK, or 10 4? per cent.
For the first two month?* of this yeat

sates weeo ilfl,fil2,''>.!, In contrast fr
»i;,4i.'t.0f.r In the corresponding 1921
IKi'M, h 8'iin Of J2.137.o9S, or 12.23 pc.
cent.

300 Til A,MM ON OM! Tlltl\.
N*w Ohucaks. March I?..Traveling lr

true hoho style. 391 tramps nn<l hoboes
arriving hero on a single freight Irnli
from Tolas points, w« re guests of Ne*
Orleans to-day, some of them "being en
tertalned at police stations and otheri
% lalUng polnta of Interest about town.

COMMERCE BODIES
OPPOSE VALUATION

Are on Itecord Against Pro
posed Fordney Tariff

Measure.

Twelve chambers of cemmcrce, nine
associations and boards of commerce,
eleven State merchants' associations,
seventeen city merchants' associations,
twelve national associations and eight
State associations have entered format
protest against the American valuation
plan In the proposed Fordney tariff bill.
This has been ascertained through tb?
National Council of American Importers
and Traders, of which N. E. Franklin is
president. The National Council of
American Importers and Traders Issued
the following list of such associations
as an index of the sentiment of the
country on this proposed legislation:
Chambers of commerce which have

gone on record as opposed to American
valuation are Lansing Chamber of Com¬
merce, Portland Chamber of Commeico,
Maine; Worcester Chamber of Com¬
merce. Cleveland Chamber of Commerce,
Lincoln (Neb.) Chamber of Commeice,
Sprlngfleld Chamber of Commerce, Hoi-
yoke Chamber of Commerce, Boston
Chamber of Commerce, Chamber of
Commerce and Civic Association of
Pasadena, Cal.; Michigan Chamber of
Commcrce, Chicago Chamber of Com-
mcrce. Battle Creek (Mich.) Chamber
of Commerce.

Associations and boards of commerce
against American valuations are: In¬
dianapolis Board of Trade, Milwaukee
Association of Commerce, Ypsllantl
Board of Commerce, Grand Rapids As¬
sociation of Commerce, New Orleans As¬
sociation of Commerce, Detroit Board of
Commerce, Chicago Association of Com¬
merce, Fond du Lac Association of
Commerce, Association of Commerce of
Bloomlngton. 111.

State Merchants Associations are:
Connecticut Merchants Association,
Maine Federation Retail Merchants As¬
sociation. Iowa Retail Dry Goods and
Apparel Association, Texas Retail Mer¬
chants Association, Nebraska Federation
of Retailers, Michigan Retail Dry Goods
Association, Indiana Retail Dry Goods
Association, Wisconsin Retail Dry
Goods Association, West Virginia Re¬
tail Merchants Association, Pennsyl¬
vania Retail Dry Goods Association,
Maine Federation of Retail Merchants
Association.

City merchants' associations are:
Merchants and Manufacturers Asso¬

ciation of Atlanta, Retail Merchants As¬
sociation of Norfolk. Va.; Retail Mer-
chants Association of Louisville, Cincin¬
nati Retail Merchants Association, Dal¬
las Retail Merchants Association, Helena
Retail Merchants Exchange, Fort Dodge
Rotailsm Bureau, Kansas City Mer¬
chants A-sneciation, Snlina (Kan.) Dry
GooOs and Clothing Merchants, Canton
(Ohio) Retail Merchants Association,
Merchants Credit Asroclatlon of Bir¬
mingham, Retail Merchants Association
of Mason City, Iowa: Merchants Ex¬
change of Ottumwa, Iowa: Three Riv¬
ers Exchange Club, Michigan; Balti¬
more Retail Merchants and Manufac¬
turers Association. Grand Rapids Manu¬
facturers Association, Louisville (Ky.)
Retail Merchants.
National Associations are:
National Council of American Import¬

ers and Traders, Fair Tariff Lague of
Racine, Wholesalers Stationers Assocla-
t!on of the United States, National Asso¬
ciation of Merchant Tailors of America,
Committee Opposed to American Valua¬
tion of the National Association of Man¬
ufacturers, National Retail Dry Goods
Association, American Bankers Associa¬
tion. International Brotherhood of Elec¬
trical Workers, National Garment Re¬
tailers Association, members of the
American Manufacturers Export Asso¬
ciation. National Association of Up-
holhtered Furniture Manufacturers and
United Garment Workero of America.

State associations of farmers and
others opposed to American valuation,
arc:

Louisiana Division of Farmers Edu¬
cational and Cooperative Union of Amer¬
ica. North Carolina Farmers Union. Ar¬
kansas Farmers Union, Cotton Growers
Association, Pennsylvania Grange, Ar¬
kansas Division of the Farmers, Educa¬
tional and Cooperative Union of America
una New England Importers and
Traders.
The Consumers Committee of Women,

a national organization, has also gone on

record as opposed to American valuation.

FEWER FREIGHT CARS IDLE.
Xnmber Rrdnerd 12,141 In Week

Ended With February 2'l.

Freight cars Idle on account of busi¬
ness condition* were 437,678 on Feb¬
ruary 23, a reduction of 12,141 in a
week, according to reporti received by
the American Railway Association's car
service division. Of that total, 264,814
were In serviceable condition ami the
remaining 172,864 represents the num¬
ber In bad order In excest of the normal
amount In unfit condition.
The following table afford* an In¬

structive comparison of Idle car# In good
order, the surplus In bad order anil the
surpluses by weeks since the flrst of the
year:

Tflle In flxces* bad Total
good oriler ord»r surplus

February 22 204.S1I 172.437,878
February IT. 27S.481 171 ,S88 440,810
February 8 20fl.nr.!> 171,3.18 4(17,007
¦Inunary .10 .".rUVrtSI 158.1B1 -l.X0.842
January 23 '.tw.102 r.O.lrtl MB.3SS
January 15 4:10,082 152,839 r.!>2.821
January S 408.887 133,318 Iil(i,fl7.°.
January 1 470,510 153,310 828.882

Total cars In bad order, which are re¬
ported only semi-monthly, are shown
In the following table

Total Per csnt. of
Bnd order Total on tine

February 1 381.050 14.5
Jantiary ir. 310,812 is.#
January 1 813,190 13.7

MONEY MARKET.
MONDAY, MARCH 8.

renewals 4ftlT*ast n
TTiRit B Year's lilr'i fl
l,o«- 4ft|Year's low ;j

TI.HK I.OANS.
Mixed rollatetsl, 10 to W) da-J® 4%4>5
Mixed collateral. 4 to 0 month- 4<V©3
Industrials, <X> to 00 clay* I*,4tr>
Industrials, 4 to . months 4\03

roMMF.R'IAI. PAPKR.
Hest nsr>-' 4 to B months n
Other names, i to o months
DISCOfNT RATI8. RMMVR BANK.
Fommerftal paper, ?13 riay«, 4'j; f,o to 00

days, 4V£; l.lberty bonds and victory note*.
15 days. 4ft; 1° to 00 days, 4ft; bankers'
urrrri'anct"!", 13 to 00 days, 4ft.
.Fixed November 2. Previous rate, 5,

fixed September 21.
OnW MARRKT RATES,

Call loans and acceptances 4ft%
Discount rates on prime barikerx' a*<opt

anccs eligible for purchase by federal na-
tervs banks:

Bid. Ask. Rid. Ask.
80 days 4ft 4 00 days 4ft 4
to days 4ft 4 |120 days 4ft «

Ct.RARINO HOt SK flTA I KMKNT.
Clenrlng Mouse ex'-ii* >.£..*, (18,400,000

balance* 855,»''k).000; Federal Iteserve rull
balances, #,V1.7t)O,00ft.

MM Kit MAIiKRT.
Official bar silver In New York, dome" to.

WV#'\, uncbi foreign, W»c., off '.,c..
I^indon, JIVI. off 'k>l. Mexl'sn dollars.4llHc., off ^c
Itange of tllvcr prices this year:

Highest. l,fi«c«t.
l.ondon .35'*d., Jen. 3 32ftd., Feb. 28
Now York WiV- Jan. !.> 92%i- Feb, 28

PRNVSTI.VANIA 4'RI OR 4»If,.
Oltj CITY, March 8..Credit balances,I8.B0. Huns, 38,818; average, 21.808, Ship¬

ments. 47.968; avsrags, Tiff

Executor Trustee
Chartered 1822

The Farmers' Loan and Trust Company
Nos. 16,18, 20 & 22 William Street

Branch Office, 475 Fifth Avenue
At Forty-first Street

New York

London Paris

Foreign Exchange
Administrator Guardian

Member Federal Beserve System and New York Clearing House

Constructive Banking

A Bank for
the Builders
of Business.

Whether your business
is being built or is- al¬
ready built, a banking
service is here for your
needs.

GARFIELD
National Bank.

rtFTH AVENUE
v [where23rd Strict'CROSSES BROADWAY

Exempt from all Federal Income Taxes

$1,000,000
State of New Mexico

5% Highway Gold Bonds
Detcd January 1, 1922 Due January 1, 1952

Redeemable at the option of
the State after January 1,1932

Legal investment tor Savings Banks
and Trust Funds In New York State

Price to Yield 4.60% to optional date and
5% thereafter

Legality approved by John C. Thomson, Esq., of N. Y. City
DESCRIPTIVE CIRCULAR UPON REQUEST.

Barr & Schmeltzer
Members of Xeu) York Slock Ezchant*

14 Wall Street New York
Telephone Rector 4500

LEIPZIC FAIR ORDERS
EXCEED PRODUCTION
Germans Say Capacity of In¬
dustries Is Unequal to Prom¬

ises of the Display.

Special Cable to Tin N*w Yoik ITekaio.
Copyright, lilt, bv Tun Nrw Yo«k Hrcsti.n.

Leipsio, March 6..About 100 Ameri¬
can merchants are In Lelpslg, among
15,000 foreigners who enmo to do busi¬
ness. This year's fair, however. Is
rather a dazzling parado and an exhibi¬
tion of German industry, Intended to Im¬
press the visitor, more than a real me¬

dium of receiving commercial orders.
Its proportions exceed the possibilities of
production by far, and the actual ability
of German Industry to carry out the or¬
ders solicited hardly Justifies the *un-

stinted layout of the fair.
Yesterday's orders In the textile de¬

partment, for example, create an awk¬
ward situation, for the factories will be
practically unprepared to take on new
contracts for many months to come, not¬
withstanding the fact that prices of tex¬
tile goods have been raised three times
since January.
Most of the American orders received

the opening day of the fair were writ¬
ten up by textile and china goods In¬
dustries in German territory. One of the
biggest American munition factories
also sent buyers. The price key applied
by most exhibitors to their goods offers
to Americans a counter value placed at
one-tenth of the prevailing wholesale
price. For example, a china breakfast
set costing 800 marks Is offered to
American buyers at a counter value of
SO gold marks, $15, equivalent to about
4,000 paper marks. The excuse made
Hy the Germans in that by acting other¬
wise and selling In America at German
prices, the ITnlted States would be forced
to protect its own Industries by such
measures as would amount virtually to
the prohibition of tho importation of
German goods.
The number of visitors at the fair yes¬

terday was estimated at 150,000, as
against IS,000 In 1913. Tho exhibitors
total about 15,000, compared with 4,00(1
In 1013. A conspicuous feature Is the
number of foreign exhibitors. There are
500 of them. Switzerland offers fancy
goods and chocolate. South Africa sends
raw materials. Russia and southern
China ere represented by governmental
ornis- -tries. The goods on display of
flernian origin compose 2,000 different
categories.

:t .it i<Ir,n *WOfi* i*.

Three New York county Grand Juries
f< r the month of March were sworn in
v,.<i.»rda.v nt the Criminal Courts Hulld-
Insr Justice VVanservogel sworo in the
Supremo Court 'irand Jury, of which
Cyrus I«. .Sulzberger of 354 Fourth ave¬
nue is foreman. The other two were
sworn In by Judge Craln In General
Heasioti*. The foreman of the regular
Grand Jury Is William K. Winchester,
70 Leonard street, and of the additional
jury Samuel Brill of IKS Park avsnu*.

RAILROADS INCREASE
JANUARY NET INCOME

135 Class I Lines Show Gain
in Last Year.

The operation in January of 135 class
1 railroads, embracing 165,511 miles of
line out of a total 235,000 miles, resulted
In net operating Income of <23.483,205.
contrasted with a net operating dcflclt
of $300,879 In January, 1921, according
to compilations made by the Bureau of
Railway Economics. It is estimated thai
the net earnings of the 201 class 1 car¬riers for January will be between $30,-000.000 and $35,000,000.
The reven-ueH and expenses of the 135

railroads for January compared as fol¬
lows with the aggregated accounts of the
earn* carriers for January, 1921 :

r.c.of
dfC.10'J2District. Jan. 1912. Jan. 1921. over'21Total operating revenues:

Eastern $lfW,425,4Xr> <211,539,891 fVflSouthern 2T.1M.BS3 >3,221,484 15.4Western 93.748,208 112.9SI.008 1T.0United State*. 805,858,197 .163,741,423 1«.1Total operating expenses:
Eastern DIs.. lM.7tt4.i>00 2O6.73K.0.S". *3.1Southern Dl*. 23.625.537 81,765,88.1 2.T.6
Western Din.. 83,100,70* 1fW.HH4.Hn5 ai.3United States. 281.530,165 844.165.830 24.0
Net railway operating Income:

Kmtern DIs.. 16.765,060 l.HDR.flon
Southern DIs... t.080.360 .l.nnfl.HTO
Western Pis.. 2,737,770 *899.809
United State*. 23,483,105 *300.579

. Deficit.

FOREIGN MARKETS.
Londow, March 8..Trading *»* quiet

on the Stock Exchange to-day. Gilt edge
securities were firm, while oil shares
were dull. Quotations at the close of
trading follow:
Bar silver, 32*8. an ounce.
Bar (old. 94*. 6d.
Money. 2* per cent.
Discount rate*: Short bills, SU per cent.;three month* bills. Per cent.
2V4 p«r rent, consol*. 55H.
British B per cent, war loan. 97.
British 4'i per cent, war loan. 94.
Do Beer*. 10*.
Rand Mine*. 2.

Parts, March 6..Prices of securities
traded In on the Bourse to-day moved
irregularly. Quotations at the close of
the trading were as follows:

Krrncs. Cent.
3 per rent, rentes 5770
Exchange on l<ondon.... 48 6.1
5 per cent. loan. ......*.».... . <s P5
U. 8. dollar U 2H

WASHINGTON Oil. LOSSS.
Tho report of the Washington Oil

Company, a aubaldlary of Standard Oil
Company, for 1921 reveala « net. losa of
$30,073 after depreciation, depletion and
taxes, against a net Incomo of $84,078,
or $8.41 a share ($10 par) earnod on
the $100,000 of Its capital stick In 1920.
Its balance sheet as of December 31,
1921, showed total assets and liabilities
of $215,118.

on- w.iujv.ii APPnovKD.
In a special meeting of the stockhold¬

ers of the White Oil Corporation held
yesterday they approved of the merger
of the United Can and Electric Corpora¬
tion oil Interests and those of tho White
Oil Corporation. Under that plan the
White corporation will acqulro all the
United Central Oil Corporations prop¬
erty and assets and thoao of Its sub¬
sidiaries heretofore owned by tht United
a as and Electric Corporation.

»

$11,000,000

Canadian National Railways
Canadian Northern Railway Company

Three-Year 5% Gold Notes

The Dominion of Canada Guarantees
Principal and Interest by Endorsement

Canadian counsel advise us that these guaranteed notes will be secured by the full
credit and taxing power of the Dominion of Canada equally with its direct obligations

Dated March 1, 1922
"

Due March 1, 1925

Principal and interest payable in gold in New York City at the Agency
of the Bank of Montreal >

Interest payable March 1 and September 1. Notes in coupon form of $1,000
with provision for registration of principal. Total Authorised Issue, $11,000,000

OUARANTY TRUST COMPANY OF NEW YORK. TRUST**

The notes will be the* direct obligation of the Canadian Northern Railway Company
forming part of the Canadian National Railways, owned by the Government of the
Dominion of Canada, which will consist, with the Grand Trunk Railway, of about 22,000
miles, comprising two main trunk lines extending from the Atlantic to the Pacific with
branch lines, serving the most productive sections of the country, and reaching every
important traffic centre in Canada.

We offer the above notes /or delivery when, as and if issued and received by us, subject to the approval of legal
proceedings by counsel. It is expected that Definitive Notesof the company or Dillon, Read &> Co. interim receipts
will be ready for delivery on or about Match 22,1922.

Price 99% and Interest. To yield about 5.15%

Dillon, Read & Co.
The National City Company Guaranty Company of New York

Lee, Higginson & Co, Harris, Forbes & Co.
Bankers Trust Company Brown Brothers & Co.

Continental and Commercial Trust and Savings Bank
First Trust and Savings Bank, Chicago

Illinois Trust & Savings Bank
The information contained in this advertisement has been obtained from sources which we consider reliable.

While not guaranteed, it is accepted by us as accurate.

With its extensive experience, accu-

mulated during many years of close
application to its customers' require¬
ments, this bank is especially fitted
to render a service both definite and
valuable.

THE
NATIONAL PARK

OF NEW YORK
214 'Broadway

Trust
Sa/« Depone Vnulij

Foreign Lxchange Department
Srcurfria Department
Credit Department

FINANCIAL NOTES.

Hnl>frt Stanley, pt««ld*nt of tli« Intsrna-
Mortal Nll' lcl (.Company, and W. ft. H. Grla-
wold liavn b«on rlactrd director* of the
Mara<-alho Oil Ruploratton Company to ooV
cerd W. A. IJaitwIck, dtceastd, and It. E. J

Urljtgs, rwlgncd. The company'* ether di¬
rectors acre reelected.
James I/. Aalilcy tiftn heen elected vice-

president of the International Nickel (.'on-
puny.
MaynnH O. Hutler. formerly of tha Mlcha-

lln Tire Company, has hern clerted treas¬
urer of Investment house of Ttalph W.
Voorhre* Co Inc.
Clajion B. Wood, formerly with IUirl*

Korlies A. Co., Is with the local office of
Casaatt * Co.
Jcnka, f'.wjnne A Co. have ImuciI a circu¬

lar on tha Investment caliber of aaveral
railroad stock*.

T.tonpllo rerera £ Co., banker*. #.1 Wall
Street, tiave opened a aafa rtepoatt vautt In
their branch office, 118th alreot and Firm
twnui,

TO TUB HOLDERS OF
NORFOLK & WRKTRRN IUII.WAT

COMPANY
Fonr Year Six Per Cent. Nfcnrfd Gold Note*

Our May 1. 18:1.
Notice Is hereby given, as provided 1 n

Article 4 of the agreement daied Ma> i,
1920, between tlie Norfolk & Western Itnil-
way Company and tlie Guaranty Trust Com¬
pany of New York, trustee, that the Norfolk
t- Western Hallway Company has elected to

redeem and pay on May I, 1022, all of Its
outstanding Four Year Six Ter Cent. Se¬
cured Gold Notes Issued thereunder, to wit:
notes bearing numbers 1 to 2r>00 Inclusive,
at 101% of par and accrued Interest.
Holders of the above notes are requested

to present them for payment on or after
May 1, 1922, at the Truat Department of tho
Ouaranty Trust Company of New York, 11')
Broadway, New York City.
After May 1, 1922. Interest on the no'ct

will cease and the coupons maturing a for
said date will become null and void. Cou¬
pons due May 1. 1922, should be detacher!
and presented for payment in the usual
manner.

NORFOLK * WESTERN RAILWAY
COMPANY.

By E. H. ALDEN, Vice-President.
Dated February 20. 11*22.

PmMWW AND TNTBR1CST.
THK UKI..UVAKK * HUIWON COMFAN*.

New York. Keb. 2.~>, 1922.
A quarterly dividend of TTVO AND ONE-

QUARTER <2%r.) PER CENT, on the cap¬
ital stock of this Company will be paid at
the office of the Company, 32 Nassau Street,
In this city, on and after Monday, March 20.
1622. to stockholders of record at close of
business to-day
By order of the Board of Managers.

W. H. DAVIES. Treasurer
INTERNATIONAL SALT l OMPANY,

S Rector Street.
The regular quarterly dividend of ONE
AND ONE-HALF PER CENT. (1H%) has
been declared on tho capltul stock of this
Company, payable April 1st. 1022, to stock¬
holders of record at the close of business
on March 15th. 1922. The stock transfer
books of the company will not be closed.

WILLIAM 11. BARNARD, Treasurer
rxiriMAt ik\i Tonttio t¦(».. ificT
The tegular quarterly dividend of 2% on the

Preferred Stock of Universal Leaf Toba*-co
Company, Inc., has been declared payable
April Ht. 1!'22, to Preferred Stockholders of
record at the close of business March 22nd,
1922. C. M. DOZIER, Secretary.
1 NIVKRHAI. I k\i TOBACCO CO., i\<
A dividend of .'{?» for the quarter oil tha

Common Stock of the Universal Leaf To¬
bacco Company, Inc., has been declared pay¬
able April 1st. 1922. to the Common Stock¬
holders of record at the close of business
March 22nd, 1922.

C. M. DOZIER, Secretary.
AMRKM AN CAN CO.

A quarterly dividend of one and three-quar¬
ters per cent, ha" been declared on the Pre¬
ferred Stock of this Company. pa\ablo April
1st, 1922, to Stockholders of record at tha
close of business March loth, 1922. Transfer
Books will remain open. Checks mailed.

i: 1' IK Mi >N. S-. " ,i .<. Ti e.i «>jrer.

F.I.F.CTION* AND IWEKTINflK
ATI.A* >OWnKR 1 miPAN V."

Wilmington, Del., February 2*tl», 1922.
The annual meeting of the Mo< khoiders of

Atlas Ptowder Company will be held at the
principal office of the Company In De-lgvrare,
Room 720, X. E corner 0th * Market jKlrc." s.

Wilmington, Delaware, on Tuesday, {ha 21 si
clay of Msreh. 1922, et twelve O'clock noon,
for the election of Director-, and for tli*
transaction of sueh other bti*lne.,g as inc£
properly come before the meeting.
In aecordance with the Law* of the Plato

of Delaware, no stock can be voted on at
any election which has been transferred oj
the books of ttie Company within twenty
days next preceding such clectlin.

LELANP LVf»X, Secretary.
P. I.OKII.I.AKl> (OMCANV.

Notice Is hereby given that the Annual
Meeting of the Stockholder* of P. LorHlaM
Company for tho election of D1 rectors mid
for the transaction of gtieli other business
as may properly come before the iMo«t|pg
v 111 b« held at tho Homo Office of th«i
Company, Newark Avenue and rtenate Dv,
Jersey City, New Jersey, on the llih day
of March, 1022, at ll o'clock A M.

WM. It. nilETT, S retary.
t'ebruary 21at, 1022

If you are seeking nete capital, a part-
tier or want to start a business, a ButI-

ness Opportunity Ad. In TIT It NBW
YORK HERAT.D uiat/ accomplish just
vhat voit are cft*r. Try ovn, 'J elephant

\ villi 10,300.


